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THE STORY AT A GLANCE 

I 1'omparinon With Frerioun Finrai Yearn 


Sales, Profits and Dividends: 

Net Sales. 

Profit before taxes on income. 

Taxes on income. 

Net Profit . 

Dividends on preferred shares. 

Remaining for common shares. 

Per common share outstanding. 

Common dividends per share. 

Assets: 

Cash . 

Accounts receivable. 

Merchandise inventories. 

Current assets—total. 

Store properties and equipment. 

Liabilities : 

Notes payable. 

Current liabilities—total . 

Working Capital: 

Net current assets . 

Current ratio . 

Net Worth: 

t$4.25 preferred shares. 

6% preferred shares. 

Common shares . 

Treasury shares, at cost. 

Capital surplus. 

Earned surplus. 

Total net worth. 

Sundry Data: 

Depreciation expense . 

Expense of Pension Trust and Retirement Income 
Plans . 


Year Ended 
January 26 
1952 

Year Ended 
January 27 
1951 

Year Ended 
January 28 

1950 

$62,683,085 

$59,581,113 

$57,168,256 

951,578 

838,492 

1,120,175(1) 

485,000 

405,000 

433,000 

466,578 

433,492 

687,175 

189,908 

197,005 

200,812 

276,670 

236,487 

486,363 

1.05 

.90 

1.85 

.75 

1.20 

1.20 


1,136,953 

1,072,316 

1,663,134 

4,050,359 

3,538,318 

2,911,167 

8,531,794 

7,667,588 

7,493,970 

13,719,106 

12,278,223 

12,068,271 

3,930,075 

4,057,475 

3,495,562(2) 


500,000 

— 

— 

5,219,303 

3,990,734 

5,437,170 


8,499,803 

8,287,489 

6,631,101 

2.63 to 1 

3.07 to 1 

2.22 to 1 


2,984,900 

3,256,700 

3,256,700 

1,000,000 

1,000,000 

1,000,000 

3,391,538 

3,391,538 

3,391,538 

122,057 

197,323 

122,057 

165,115 

124,617 

124,617 

6,120,107 

6,041,070 

5,971,386 

13,539,602 

13,616,602 

13,622,184 


340,378 

334,986 

195,877 

66,480 

90,706 

210,539 


(1) No LIFO adjustment made in this year. 

(2) Not including properties subsequently sold. 































May 2, 1952 


To the Shareholders of 

Wieboldt Stores, Inc.: 

Herewith is the annual report of your company for the fiscal year (52 weeks) 
ended January 26, 1952. 

sales Sales were the largest in our history, $62,683,085, an increase of 5.2% over 
the previous year. 

profits The company’s profit, before federal tax, was $951,578. Taxes took more 
than half of that, leaving $466,578 for the shareholders. After dividends 
paid on the preferred shares, there were earnings of $276,670 for the common shares, 
or $1.05 per share compared with 90tf per share last year. Dividends of 75<f per share 
were paid on the common shares, so there remained for use in the business approxi¬ 
mately $79,000. 

inventories Inventories at the year end were somewhat higher than last year, 
but the total of inventories and commitments was lower; they are 
in balance with current sales. 

CAPITAL EXPENBITURES About $233,000 was spent replacing, or adding to, 

our stores and equipment. This amount was provided 
entirely by depreciation accruals. 

MANAGEMENT CHANGES In January of this year Mr. S. L. Hypes, who had been 

President since November of 1943, resigned. The 
Board of Directors elected your Chairman to serve also as President; it is the inten¬ 
tion to elect a new President, since your Chairman has agreed to serve only until such 
time as a suitable successor can be found. 

lx APPRECIATION We record with regret the passing of Mr. Lester Roth, one of 

our Directors since 1928. He was a true friend and wise coun¬ 
selor; we shall miss him greatly. 

OUTLOOK In general, the department store industry is expecting that an increase in 
spendable income in the hands of the public will result in increased sales 
for the year. Should this come true your company should participate in full measure. 
Current sales are running well ahead of last year. 


By Order of the Board of Directors, 

Werner A. Wieboldt 
Chairman 


BALANC 


ASSETS 


W I E It O L II T 


January 


Current Assets: 


Cash . 

Accounts receivable and installment contracts—maturing generally within 


one year . $4,236,315.55 

Less allowance for doubtful accounts. 185,956.78 

Merchandise inventories—Note A. 

Total Current Assets. 


$1,136,953.43 


4,050,358.77 

8,531,794.18 

$13,719,106.38 


Investments and Other Assets: 

Due from finance company for accounts sold, less allowance of $31,232.50. . $ 204,355.88 

Miscellaneous investments, deposits, and receivables, less allowance of 

$5,000.00 . 216,812.82 

Property and equipment not used in operations—at cost, less allowance for 

depreciation of $18,568.04 . 74,727.94 


495,896.64 


Store Property and Equipment —Note B: 


Land . 

Buildings and building improvements 

Leasehold improvements . 

Fixtures and equipment. 


Cost 

$ 126,700.62 
433,499.20 
323,082.72 
4,341,585.05 

$5,224,867.59 


Allowances for 
Depreciation 
and 

Amortization 


119,811.87 

39,942.76 

1,135,038.00 

$1,294,792.63 


Net 

$ 126,700.62 
313,687.33 
283,139.96 
3,206,547.05 


Deferred Charges: 


Inventories of store and office supplies 


$ 294,010.52 


Deferred leasehold expenses 


290,053.15 


Prepaid insurance, taxes, and other expenses 


333,421.39 


3,930,074.96 


917,485.06 


$19,062,563.04 
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STORES, .><• 

>6, 1952 


Li AHiLiTiE S 


Current Liabilities: 

Notes payable to banks. 

Accounts payable . 

Salaries, wages, and bonuses. 

Pay roll taxes and amounts withheld from employees 

Employee retirement plans. 

Local and excise taxes. 


Federal taxes on income—estimated. $ 471,833.23 

Less United States Treasury savings notes to be applied in payment (includ¬ 
ing accrued interest). 200,129.05 

Total Current Liabilities. 


Reserves: 

For deferred income tax on profits reported on installment basis, etc. 


Deferred Income: 

Unearned carrying charges on installment contracts 


Capital Stock and Surplus —Note C: 

Capital stock: 

$4.25 cumulative preferred shares without par value, stated value $100.00 
per share—authorized and issued 29,849 shares. $ 2,984,900.00 

6% cumulative convertible preferred shares, par value $50.00 per share— 

authorized and issued 20,000 shares. 1,000,000.00 

Common shares without par value—authorized 500,000 shares; reserved 
for conversion of 6% preferred stock 20,000 shares; issued 271,443 
shares (including 7,933 shares in treasury). 3,391,537.50 

$ 7,376,437.50 

Surplus: 

Capital surplus . 165,114.55 

Earned surplus . 6.120.107.18 

$13,661,659.23 

Less cost of common shares in treasury. 122,056.81 


$ 500,000.00 

3,166,599.89 
306,172.81 
205,506.87 
66,619.97 
702,699.61 


271,704.18 
$ 5,219,303.33 


260,030.60 


43,626.69 


13,539,602.42 

$19,062,563.04 


See notes to financial statements. 



























Summary of M*rofit and Lomm and Surpiun 


WIEBOLBT STORES, i»c. 

Year (52 weeks) ended January 26, 1952 


SUMMARY OF PROFIT AND LOSS 

Net sales (including sales of leased departments in the amount of $4,709,209.90) 

Cost of goods sold and operating expenses, including provision for depreciation 
and amortization of $340,377.55 on store property and equipment. 

Operating Profit . 

Other income, including carrying charges of $109,417.04 on installment and 
delayed charge accounts. 


Less other deductions, including interest of $54,338.82 and net expense of 
nonoperating properties of $63,619.49. 

Profit Before Taxes on Income. 

Federal taxes on income—estimated: 

Provision for normal tax and surtax for the year (no excess profits tax 


payable) . $ 525,000.00 

Less adjustment of provisions for prior years. 40,000.00 

Net Profit . 


EARNED SURPLUS 

Earned surplus at January 27, 1951. 


Deduct cash dividends paid: 

On $4.25 cumulative preferred shares ($4.25 per share). $ 129,908.01 

On 6% cumulative convertible preferred shares ($3.00 per share). 60,000.00 

On common shares ($0.75 per share). 197,632.50 

Earned Surplus at January 26, 1952. 


CAPITAL SURPLUS 

Capital surplus at January 27, 1951. 

Excess of stated value over cost of 2,718 shares of $4.25 cumulative preferred 
shares retired . 

Capital Surplus at January 26, 1952. 


$62,683,085.01 

61,813,916.18 
$ 869,168.83 

213,380.21 
$ 1,082,549.04 

130,971.35 
$ 951,577.69 


485,000.00 
$ 466,577.69 


6,041,070.00 
$ 6,507,647.69 


387,540.51 
$ 6,120,107.18 


$ 124,616.61 

40,497.94 
$ 165,114.55 


See notes to financial statements. 






























XotVH to Financial Statomontn 


WIEBOLDT STORE INC. 

Year (52 weeks) ended January 26, 1952 


Note A—INVENTORY VALUATION: 

Merchandise inventories in the amount of $6,253,615.33 have been valued at cost (last-in, first- 
out basis) as determined by the retail inventory method, which amount was approximately $45,000.00 
less than the estimated cost of replacement. The remaining merchandise inventories have been valued 
principally at the lower of cost or market (first-in, first-out basis) as determined by the retail inventory 
method. 


Note B—LEASED PROPERTIES: 

Substantially all store properties of the Corporation are occupied under lease agreements which 
will permit continuous possession for about eighty-eight years. The current annual rental for store 
properties, warehouses, and other facilities under existing lease agreements totals approximately 
$1,150,000.00, exclusive of repairs and maintenance, insurance, taxes, and other occupancy costs. The 
lease agreements covering store properties provide for reductions in the amounts of annual rentals 
during future years. 


NoteC—DATA ON PROVISIONS OF PREFERRED SHARES: 

So long as any of the $4.25 cumulative preferred shares are outstanding, certain restrictions are 
placed upon the payment of dividends on the 6% cumulative preferred and common shares. Surplus 
not subject to such restriction at January 26, 1952, amounted to $3,316,346.02. 

On or before August 1st of each year, the Corporation is required to set aside $2.00 per share 
for the largest number of $4.25 cumulative preferred shares previously issued (currently $70,000.00 
per year). The amount so set aside is to be used to purchase for retirement $4.25 cumulative pre¬ 
ferred shares in the open market at a price not to exceed $103.00 per share. Any amount not so 
used by the next succeeding December 31st must be returned to the general funds of the Corpora¬ 
tion. 1,942 shares of $4.25 cumulative preferred shares were purchased for retirement during the year 
ended December 31, 1951. All provisions for redemption have been fulfilled at January 26, 1952, 
and no amounts will be required to be set aside until August 1, 1953. 

The Corporation may redeem any or all $4.25 cumulative preferred shares at $105.00 per share to 
June 30, 1952, and at lower prices thereafter, plus accrued dividends. The holders of $4.25 cumula¬ 
tive preferred shares are entitled on voluntary liquidation to the then current redemption price, and on 
involuntary liquidation to $100.00 per share, plus accrued dividends. 

The holders of the 6% cumulative convertible preferred shares are entitled upon any liquidation 
to $52.50 per share. The shares are convertible into common stock on a share-for-share basis and, at 
the option of the Corporation, are redeemable on or after January 1, 1953, at $52.50 per share. 



Accountants* Hcport 


Board of Directors, 

Wieboldt Stores, Inc., 

Chicago, Illinois. 

We have examined the balance sheet of Wieboldt Stores, Inc. as of January 26, 
1952, and the related statements of profit and loss and surplus for the year (52 
weeks) then ended. Our examination was made in accordance with generally 
accepted auditing standards, and accordingly included such tests of the accounting 
records and such other auditing procedures as we considered necessary in the 
circumstances. 

In our opinion, the accompanying balance sheet and summary of profit and 
loss and surplus present fairly the financial position of Wieboldt Stores, Inc. at 
January 26, 1952, and the results of its operations for the year (52 weeks) then 
ended, in conformity with generally accepted accounting principles applied on a 
basis consistent with that of the preceding year. 

Ernst & Ernst 
Certified Public Accountants. 


Chicago, Illinois, 
March 27, 1952. 


PRINTED IN U. S. A. 



WIEBOLDT STORES BLANKET CHICAGOLAND 

The six Wieboldt stores have been wisely located throughout Chicagoland 
conveniently near most Chicagoland residents ... they are known through¬ 
out this wide shopoing area for their dependable quality at reasonable 
prices, convenient locations, complete selections and friendly servige. 

























